Southern CA New Home Market
O Marks a Promising Start te 2024
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slightly from a year ago. A cancellation rate in the decision-makers with research-based insights into

10 — 15% range is considered typical. The 2016 —
2019 average for Q1 was 15%. Orange County had
by far the lowest cancellation rate in Q1, averaging
just 5%, followed by Los Angeles at 9%.

market dynamics and product trends.
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SoCA Housing Affordability (% of
Households Who Can Afford to Purchase a Median-Priced SFD Home)
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Source: C.A.R. Traditional Affordability Index (www.car.org)

Total Residential Permits - Southern California
210,000

200,000
190,000
180,000

mmm Total Residential Permits - SoCA

—Average

170,000
160,000
150,000
140,000
130,000
120,000
110,000

100,000
90,000
80,000
70,000
60,000
50,000
40,000
30,000
20,000
10,000 I I I
K S ca°’ $ ca‘” F S SLS S LS ° Qg

S XA DD P>E > S o
ST PFSSFSSS.S & NI \r\q,q,q,q,
@ N LS SIS S S S S S S S S S S S N I S S S, S, S S S Sl 4

Source: SOCDS Building Permits Database; Orange County, Los Angeles County, Riverside County, San Bernardino County, San Diego County, Ventura County




